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Independent Accountant’s Review Report 

To the Board of Directors of 
disABILITYsa 

We have reviewed the accompanying financial statements of disABILITYsa (a nonprofit organization), which 
comprise the statement of financial position as of December 31, 2024, and the related statements of activities, 
functional expenses, and cash flows for the year then ended, and the related notes to the financial statements. 
A review includes primarily applying analytical procedures to management’s financial data and making 
inquiries of management. A review is substantially less in scope than an audit, the objective of which is the 
expression of an opinion regarding the financial statements as a whole. Accordingly, we do not express such 
an opinion. 

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes the 
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation of 
financial statements that are free from material misstatement whether due to fraud or error. 

Accountant’s Responsibility 

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for 
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the 
AICPA. Those standards require us to perform procedures to obtain limited assurance as a basis for reporting 
whether we are aware of any material modifications that should be made to the financial statements for them 
to be in accordance with accounting principles generally accepted in the United States of America. We believe 
that the results of our procedures provide a reasonable basis for our conclusion. 

Accountant’s Conclusion 

Based on our review, we are not aware of any material modifications that should be made to the 
accompanying financial statements in order for them to be in accordance with accounting principles generally 
accepted in the United States of America. 

Report on Summarized Comparative Information 

We have previously reviewed disABILITYsa’s 2023 financial statements, and in our conclusion dated 
November 15, 2024, stated that based on our review, we were not aware of any material modifications that 
should be made to the 2023 financial statements in order for them to be in accordance with accounting 
principles generally accepted in the United States of America. In our opinion, the summarized comparative 
information presented herein as of and for the year ended December 31, 2023, is consistent, in all material 
respects, with the reviewed financial statements from which it has been derived. 

Schriver, Carmona & Company, PLLC 

San Antonio, Texas 

August 18, 2025 
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2024 2023

Assets

Current Assets:

Cash and Cash Equivalents $ 83,050           $ 243,304         

Cash and Cash Equivalents - Funds Held in Trust 22,871           9,442             

Accounts Receivable 12,303           24,809           

Other Assets -                     1,980             

Total Current Assets 118,224         279,535         

Property and Equipment, Net of Accumulated Depreciation 84,960           95,860           

Total Assets $ 203,184         $ 375,395         

Liabilities and Net Assets

Current Liabilities:

Accounts Payable $ 41,706           $ 26,518           

Payroll Liabilities 24,821           24,004           

Funds Held in Trust 22,871           9,442             

Economic Injury Disaster Loan - Current Portion 2,292             2,285             

Accrued Interest on Economic Injury Disaster Loan 1,212             3,475             

Total Current Liabilities 92,902           65,724           

Economic Injury Disaster Loan - Long-Term Portion 93,008           93,015           

Total Liabilities 185,910         158,739         

Net Assets:

Without Donor Restrictions (34,726)          169,656         

With Donor Restrictions 52,000           47,000           

Total Net Assets 17,274           216,656         

Total Liabilities and Net Assets $ 203,184         $ 375,395         
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Without Donor With Donor 2023

Restrictions Restrictions Totals Totals

Support and Revenues

Support:

Grants and Contributions $ 250,418           $ 10,000            $ 260,418          $ 321,148          

Government Grants 129,073           -                      129,073          41,074            

Special Events, net of expenses of $12,411

and $339 in 2024 and 2023, respectively (983)                 -                      (983)                416                 

Contributed Nonfinancial Assets 8,614               -                      8,614              5,002              

Revenues:

Program Service Fees 2,349               -                      2,349              14,663            

Membership Dues 5,666               -                      5,666              550                 

Interest Income 312                  -                      312                 411                 

Other Income -                       -                      -                      285                 

Net Assets Released from Restrictions 5,000               (5,000)             -                      -                      

Total Support and Revenues 400,449           5,000              405,449          383,549          

Expenses

Program Services 490,875           -                      490,875          383,213          

Support Services:

Management and General 69,097             -                      69,097            30,005            

Fundraising 44,859             -                      44,859            18,699            

Total Expenses 604,831           -                      604,831          431,917          

Change in Net Assets (204,382)          5,000              (199,382)         (48,368)           

Net Assets at Beginning of Year 169,656           47,000            216,656          265,024          

Net Assets at End of Year $ (34,726)            $ 52,000            $ 17,274            $ 216,656          

2024
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Program Management 2024 2023

Services and General Fundraising Totals Totals

Advertising, Marketing, and Outreach $ 2,312           $ 289              $ 212              $ 2,813           $ 4,016           

Bank and Merchant Fees 304              190              811              1,305           670              

Contractual Services 100,979       2,431           1,885           105,295       78,155         

Dues and Subscriptions 22,397         3,962           2,529           28,888         23,973         

Fundraising 14,292         -                   750              15,042         1,261           

Furniture, Equipment, and Maintenance 339              121              -                   460              13,992         

Insurance 18,522         867              533              19,922         14,041         

Interest Expense -                   2,621           -                   2,621           2,621           

Miscellaneous 7,634           1,574           4,485           13,693         1,306           

Occupancy and Rent 30,994         144              275              31,413         33,392         

Printing and Copying 2,303           10                41                2,354           6,287           

Registration and Fees 143              -                   -                   143              7,951           

Salaries and Wages 273,003       45,243         32,424         350,670       202,513       

Supplies and Materials 9,625           266              175              10,066         20,657         

Travel 1,234           -                   74                1,308           4,498           

Utilities 6,043           447              645              7,135           5,048           

Vehicle 751              32                20                803              1,911           

Total Expenses before Depreciation 490,875       58,197         44,859         593,931       422,292       

Depreciation -                   10,900         -                   10,900         9,625           

Total Expenses $ 490,875       $ 69,097         $ 44,859         $ 604,831       $ 431,917       

Support Services
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2024 2023

Cash Flows From Operating Activities:

Change in Net Assets $ (199,382)      $ (48,368)        

Adjustments to Reconcile Change in Net Assets

to Net Cash Provided by Operating Activities:

Depreciation 10,900         9,625           

(Increase) Decrease in:

Accounts Receivable 12,506         (21,296)        

Prepaid Expenses -                   54,500         

Other Assets 1,980           -                   

Operating Lease Right-of-Use Asset -                   27,544         

Increase (Decrease) in:

Accounts Payable 15,188         16,588         

Payroll Liabilities 817              1,629           

Funds Held in Trust 13,429         (9,244)          

Accrued Interest on Economic Injury Disaster Loan (2,263)          (3,077)          

Operating Lease Liability -                   (29,394)        

Net Cash Used by Operating Activities (146,825)      (1,493)          

Cash Flows From Investing Activities:

Purchase of Property and Equipment -                   (105,485)      

Net Cash Used by Investing Activities -                   (105,485)      

Net Decrease in Cash and Cash Equivalents (146,825)      (106,978)      

Cash and Cash Equivalents, Beginning of Year 252,746       359,724       

Cash and Cash Equivalents, End of Year $ 105,921       $ 252,746       

Supplemental Disclosures:

Interest Paid $ 4,884           $ 5,698           
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Note A: Nature of Organization 
 
disABILITYsa (the Organization) is a nonprofit organization founded in 2016 whose mission is to educate, 
advance, and engage people with disabilities by building connections, exchanging information, creating 
opportunities, and strengthening the disability community in the greater San Antonio area. The Organization 
connects people with all types of disabilities and their families to information about local resources, programs 
and opportunities that promote independence and inclusion where they live, work and play. 
 

Note B: Summary of Accounting Principles 
 
Basis of Accounting 
 
The financial statements are prepared on the accrual basis of accounting in conformity with generally accepted 
accounting principles (GAAP).  Net assets, support and revenue, and expenses are classified according to two 
classes of net assets: 
 

• Without Donor Restrictions – net assets available for use in general operations and not subject to 
donor restrictions. Grant and contributions gifted for recurring programs of the Organization generally 
are not considered “restricted” under GAAP, though for internal reporting the Organization tracks such 
grants and contributions to verify the disbursement matches the intent. Assets restricted solely through 
the actions of the Board of Directors are reported as Net Assets Without Donor Restrictions, Board 
Designated. 
 

• With Donor Restrictions – net assets subject to donor-imposed stipulations that are more restrictive 
than the Organization’s mission and purpose. Some donor restrictions are temporary in nature, such 
as those that will be met by the passage of time. Donor imposed restrictions are released when a 
restriction expires, that is, when the stipulated time has elapsed, when the stipulated purpose for which 
the resource was restricted has been fulfilled, or both. Other donor imposed restrictions are perpetual 
in nature, where the donor stipulates that resources be maintained in perpetuity.   

 
Estimates 
 
The preparation of financial statements in conformity with GAAP requires management to make estimates and 
assumptions that affect the reported amounts of assets, liabilities and disclosure of contingent liabilities at the 
date of the financial statements and the reported amounts of revenues and expenses during the reporting 
period. Actual results could differ from those estimates. 
 
Methods Used for Allocation of Expenses among Program and Supporting Services 
 
The costs of providing the various programs and other activities have been summarized on a functional basis 
in the Statement of Functional Expenses. Accordingly, certain costs have been allocated between the 
programs and supporting services benefited. Direct costs are allocated based upon the usage by each 
program. The allocation of all other expenses is calculated on the basis of a percentage of the total time spent 
in each functional program. 
 
Cash and Cash Equivalents 
 
For purposes of reporting cash flows, the Organization considers all highly liquid investments with original 
maturities of three months or less to be cash equivalents.  
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Note B: Summary of Accounting Principles (Continued) 
 
Accounts Receivable  
 
Accounts receivable are primarily due to membership dues, program service fees and unconditional pledges. 
The related revenue and receivable are recognized in the period the services are provided. Management 
evaluates the need to write-off a receivable based on its review of accounts receivable and historical collection 
experience. Management believes all accounts receivable at December 31, 2024 and 2023 will be fully 
collected, and accordingly, no allowance for doubtful accounts is considered necessary. 
 
Property and Equipment 
 
The Organization capitalizes all expenditures for property and equipment in excess of $2,500. Property and 
equipment are stated at cost or at their estimated market value at the date of receipt from donors. Donated 
property and equipment are reported as unrestricted support unless the donor has restricted the donated asset 
to a specific purpose. Assets donated with explicit restrictions regarding their use and contributions of cash 
that must be used to acquire property and equipment are reported as restricted support. 
 
Depreciation is computed for financial statement purposes on a straight-line basis over the estimated lives 
useful lives as follow: 
 

Furniture and Equipment      10 years 
 
Funds Held in Trust 
 
The amounts included in Cash – Funds Held in Trust current asset and Funds Held in Trust current liability in 
the Statements of Financial Position primarily consist of campaign funds from fundraising efforts. The 
Organization records 40% of the campaign funds the Organization’s royal court participants raise in fundraising 
efforts of which is passed through to a local, nonprofit disability service organization.  
 
Grants and Contributions 
 
The Organization recognizes grants and contributions when cash, securities or other assets, an unconditional 
promise to give, or a notification of a beneficial interest is received. Conditional promises to give, that is, those 
with a measurable performance or other barrier and a right of return, are not recognized until the conditions on 
which they depend have been met. The Organization reports gifts of cash and other assets as restricted 
support if they are received with donor stipulations that limit the use of the donated assets, or if they are 
designated as support for future periods. When a donor restriction expires, that is, when a stipulated time 
restriction ends or purpose restriction is accomplished, With Donor Restrictions are reclassified to Without 
Donor Restrictions and reported in the Statement of Activities as Net Assets Released from Restrictions. 
Donor-restricted contributions whose restrictions are met in the same reporting period are reported as Without 
Donor Restrictions. 
 
Fair Value of Financial Instruments 
 
The Organization’s financial instruments include cash, receivables, and payables. The carrying amount of 
these financial instruments as reflected in the Statement of Financial Position approximates fair value. 
 
Advertising Costs 
 
Advertising and marketing costs are expensed as incurred. Advertising expenses for the years ending 
December 31, 2024 and 2023 were $0 and $4,850, respectively. 
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Note B: Summary of Accounting Principles (Continued) 
 
Federal and State Income Taxes 
 
The Organization is exempt from federal income taxes under section 501(c)(3) of the Internal Revenue Code 
and therefore has made no provision for federal income taxes in the accompanying statements. Contributions 
to the Organization are deductible to the extent allowed by law. Management of the Organization believes it 
has no material uncertain tax positions and, accordingly, it will not recognize any liability for unrecognized tax 
benefits. In addition, the Organization has been determined by the Internal Revenue Service not to be a 
“private foundation” within the meaning of Section 509(a) for the Internal Revenue Code. There was no 
unrelated business income for the year ended December 31, 2024 and 2023. the Organization is not subject to 
the Texas state income tax. Management is not aware of any tax position that would have a significant impact 
on its financial position.  
 

Note C: Liquidity and Availability of Financial Assets 
 
The following represents the Organization’s financial assets at December 31, 2024 and 2023 available to meet 
general expenditures over the next twelve months:  

 

      

  2024   2023 

Financial assets at year-end:       

   Cash and Cash Equivalents  

 

$            83,050         

  

$           243,304 

   Accounts Receivable             12,303                  24,809 

      

Total Financial Assets            95,353                  268,113 

 
Less those unavailable for general expenditures over the next twelve months due to: 
 

    Net Assets with Donor Restrictions 
 
            52,000     

  
           47,000  

    Debt service payments due within one year               2,292               2,285 

    Less net assets with restrictions to be met over the       

        next twelve months            (52,000)               (47,000) 

      

             2,292             2,285 

      

    Financial assets available to meet general expenditures      

       over the next twelve months $            93,061  $          265,828 

      

Note D: Concentration of Credit Risk of Financial Instruments   
 
Financial instruments that potentially subject the Organization to concentrations of credit risk consist of its cash 
balances at the financial institutions if such balances exceed the amount insured by Federal Deposit Insurance 
Corporation (FDIC). Accounts at the institutions are insured by the FDIC up to $250,000. The Organization’s 
cash balance at its financial institution did not exceed the FDIC limit at December 31, 2024 and 2023. The 
Organization has not experienced any losses in such accounts and management believes it is not exposed to 
a significant risk to cash and cash equivalents on deposit with financial institutions. 
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Note E: Property and Equipment 
 
Property and Equipment, Net of Accumulated Depreciation at December 31, 2024 and 2023 is summarized as 
follows: 

  2024       2023 

Furniture and Equipment  
 

$ 106,722 
  
$ 106,722 

Total Property and Equipment   106,722   106,722 

Less: Accumulated Depreciation  (21,762)               (10,862) 

Property and Equipment, Net of Accumulated Depreciation  
 

$ 84,960 
  
$              95,860 

      
Depreciation expense for the years ended December 31, 2024 and 2023 was $10,900 and $9,625, 
respectively. 
 

Note F: Economic Injury Disaster Loan  
 
On July 1, 2020, the Organization received an Economic Injury Disaster Loan (EIDL) in the amount of $95,300. 
The loan matures on July 1, 2050 and bears a fixed interest rate of 2.75% and monthly payments of $407 
began in January 2023. The monthly payments will be applied to accrued interest first. At December 31, 2024 
and 2023, accrued interest totaled $1,619 and $3,475, respectively. Collateral on the loan consists of all 
tangible and intangible personal property of the Organization. The Organization used the entire loan proceeds 
for qualifying expenses.  
 
Future maturities of EIDL loan payable at December 31, 2024 are as follows: 

 

2025 $ 2,292   

2026  2,356   

2027  2,422   

2028  2,482   

2029  2,558   

        Thereafter  83,190   

                                   Total 
 

$ 95,300 
  

 

 

Note G: Net Assets With Donor Restrictions  
 
Net Assets With Donor Restrictions at December 31, 2024 and 2023 is summarized as follows:   

 

  2024   2023 

Restricted by Purpose      

Mobile Changing Unit  $ 42,000  $ 47,000 

Housing Improvements  10,000   - 

Total Net Assets With Donor Restrictions 

 

$ 52,000 

  

$ 47,000 
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Note H: Lease  
 
In 2024, the Organization entered into five-year lease agreement to occupy property for $1 annually. The lease 
agreement did not contain any material residual value guarantees or material restrictive covenants. 
Management of the Organization is currently evaluating the value of donated facilities in discussion with 
property owner.  
 

Note I: Contributed Nonfinancial Assets  
 
For the years ended December 31, 2024 and 2023 contributed nonfinancial assets recognized within the 
Statement of Activities included:  

  2024   2023 

      

Professional Services $ 8,614  $ 5,002 

Total Contributed Nonfinancial Assets  
 

$               8,614 
  
$ 5,002 

      
Professional Services 
 
In 2024, the Organization received donated professional services thru Texas Council for Developmental 
Disabilities and video production services. The Organization estimated the fair value of professional services at 
the estimated fair value on current rates for similar services. The professional services did not have donor-
imposed restrictions.  
 

Note J: Risk and Uncertainty 
 
Certain current economic events have arisen which could impact the Organization’s ongoing operations. These 
matters could impact numerous facets of the business environment including interest rates and inflation. Any 
related financial impact cannot be reasonably estimated at this time. 
 

Note K: Subsequent Events 
 
Subsequent events have been evaluated through August 18, 2025, which is the date the financial statements 
were available to be issued. 


